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0DWHULDOV�DQG�6HUYLFH�)HHV������
7KH�'HSDUWPHQW�IRU�(GXFDWLRQ�KDV�DSSURYHG�WKH�3OD\IRUG�,QWHUQDWLRQDO�&ROOHJH�0DWHULDO�DQG�6HUYLFHV�)HH�IRU������FRQVLVWLQJ�RI�
WKH�6WDQGDUG�6XP�DQG�6FKRRO�&DUG�DPRXQW������SHU�VWXGHQW�LQ�\HDUV������SOXV�WKH�����5HVRXUFHV�/HY\��EULQJLQJ�WRWDO�IHHV�
SD\DEOH�WR������SHU�VWXGHQW��

0LQRU�:RUNV�
/LIW�,QVWDOODWLRQ���,QVWDOODWLRQ�KDV�EHHQ�GHOD\HG�GXH�WR�WKH�PHFKDQLFDO�FRPSRQHQWV�EHLQJ�KHOG�XS�LQ�FXVWRPV��KRZHYHU�ZH�
H[SHFW�WKH�OLIW�WR�EH�IXOO\�RSHUDWLRQDO�E\�WKH�VWDUW�RI�WKH������VFKRRO�\HDU��
4XRWHV�KDYH�EHHQ�VRXJKW�WR�SDLQW�WKH�6HQLRU�&HQWUH��DQG�WKLV�LV�H[SHFWHG�WR�KDSSHQ�GXULQJ�WKH�ODVW�����ZHHNV�RI�WHUP����
3DLQWLQJ�RI�WKH�PDLQ�EXLOGLQJ�LQWHULRU�LV�QRZ�FRPSOHWH��JURXQGV�VWDII�FRPSOHWHG�WKH�ODVW�URRPV�GXULQJ�WKH�2FWREHU�KROLGD\V��
7KH�PDMRULW\�RI�PLQRU�ZRUNV�SODQQHG�IRU������KDYH�EHHQ�FRPSOHWHG��ZLWK�VRPH�EHLQJ�KHOG�RYHU�ZKLOH�GHWHUPLQDWLRQ�RI�WKH�
VFRSH�RI�FDSLWDO�ZRUNV�LV�GHWHUPLQHG��

�����%XGJHW�
,QLWLDO�EXGJHW�SUHSDUDWLRQ�IRU������KDV�VWDUWHG��ZLWK�WKH�DLP�RI�UDWLI\LQJ�DQ�,QWHULP�%XGJHW�DW�ILQDO�6FKRRO�%RDUG�PHHWLQJ�IRU�WKH�
\HDU��:H�DUH�FXUUHQWO\�ZRUNLQJ�RQ�PRGHOV�WR�VXSSRUW�VXVWDLQHG�DFKLHYHPHQW�RXWFRPHV�IRU�VWXGHQWV�LQ�WKH�3$/�&HQWUH��DQG�
WKRVH�ZLWK�GLVDELOLW\�VXSSRUW�IXQGLQJ���5RXQG���RI�SODFHPHQWV�IRU�6SHFLDO�2SWLRQV��6XSSRUWHG�/HDUQLQJ��VWXGHQWV�KDV�RFFXUUHG��
DQG�URXQG���ZLOO�ILOO�WKH�UHPDLQGHU�RI�SRVLWLRQV�DYDLODEOH�KHUH�DW�3,&��1R�PDMRU�ZRUNV�ZLOO�EH�EXGJHWHG�IRU�DW�WKLV�VWDJH��EHFDXVH�
RI�WKH�VLJQLILFDQW�FDSLWDO�ZRUNV�SURJUDP�WKDW�ZLOO�EH�DFWLRQHG�GXULQJ�������5HSDLUV�DQG�XSJUDGHV�ZLOO�EH�DOORZHG�IRU�ZLWKLQ�
OLPLWHG�VFRSHV��

,W�KDV�EHHQ�DQRWKHU�H[FLWLQJ�DQG�WUDQVIRUPDWLYH�\HDU�IRU�RXU�VFKRRO�LQ�������:H�KDYH�FRQWLQXHG�WR�PRYH�WRZDUGV�WKH�SURFHVV�RI�
FRQWLQXDO�LPSURYHPHQW�DQG�UHQHZDO��ZKHUH�VWXGHQW�HQJDJHPHQW�LQ�KLJK�TXDOLW\�OHDUQLQJ�LV�DW�WKH�FRUH�RI�RXU�ZRUN��:H�
FRPPHQFHG�ZLWK�WKH�RFFXSDWLRQ�RI�RXU�QHZ������P�67(0�DQG�*OREDO�6WXGLHV�&HQWUH��)URP�WKH�VWDUW�RI�WKH�VFKRRO�\HDU��VWDII�
DQG�VWXGHQWV�KDYH�KDG�DFFHVV�WR�WKHVH�PDJQLILFHQW�QHZ�OHDUQLQJ�VSDFHV��7KHVH�DUH�WUXH�LQWHUDFWLYH�OHDUQLQJ�VSDFHV�DQG�LW�LV�
IDQWDVWLF�WR�ZDWFK�RXU�VWXGHQWV�OHDUQ�LQ�VXFK�EULOOLDQW�VXUURXQGLQJV����

7KLV�\HDU��RXU�VFKRRO�DOVR�DFKLHYHG�IXOO�&RXQFLO�RI�,QWHUQDWLRQDO�6FKRRO�$FFUHGLWDWLRQ���7KLV�PHDQV�WKDW�RXU�VFKRRO�KDV�EHHQ�
DVVHVVHG�DJDLQVW�����LQWHUQDWLRQDO�HGXFDWLRQ�VWDQGDUGV�DQG�EHHQ�UHFRJQLVHG�IRU�RXU�FRQWLQXLQJ�KLJK�SHUIRUPDQFH���,W�KDV�WDNHQ�
XV���\HDUV�RI�KDUG�ZRUN�WR�DFKLHYH�WKLV�$FFUHGLWDWLRQ�VWDQGDUG�DQG�ZH�MRLQ�DQ�HOLWH�JURXS�RI�����VFKRROV�ZRUOGZLGH�WR�GR�VR��

,Q�-XO\�WKLV�\HDU��D�JURXS�RI����6SHFLDO�,QWHUHVW�0XVLF�VWXGHQWV�DQG�WKHLU�WHDFKHUV�YLVLWHG�&KLQD�WR�SDUWLFLSDWH�LQ�WKH�ZRUOG�7XWL�
0XVLF�)HVWLYDO�LQ�%HLMLQJ��:KLOVW�LQ�&KLQD��WKH�JURXS�DOVR�YLVLWHG�RXU�SDUWQHUVKLS�VFKRRO�LQ�=LER�DQG�HQMR\HG�GHYHORSLQJ�IXUWKHU�
IULHQGVKLSV�ZLWK�WKHLU�VWDII�DQG�VWXGHQWV��,Q�$XJXVW��ZH�DOVR�KRVWHG����&KLQHVH�VWXGHQWV�DQG�WKHLU�WHDFKHUV�IURP�=LER�IRU�D�ZHHN�
RI�LQWHQVLYH�OHDUQLQJ�DW�RXU�VFKRRO��7KLV�LV�WKH�ILUVW�LQWHUQDWLRQDO�VWXG\�SURJUDP�WR�RFFXU�LQ�RXU�VFKRRO�DQG�WKH�RXWFRPHV�RI�WKH�
SURJUDP�ZHUH�RXWVWDQGLQJ���,Q�6HSWHPEHU��D�JURXS�RI�RXU�.RUHDQ�ODQJXDJH�VWXGHQWV�DQG�WKHLU�WHDFKHU�/LVD�7UDLQ��DOVR�KDG�WKH�
SULYLOHJH�RI�YLVLWLQJ�.RUHD�IRU�WKH�ILUVW�WLPH��,Q�WKH�SDVW���\HDUV��RXU�VWXGHQWV�KDYH�QRZ�KDG�WKH�RSSRUWXQLW\�WR�SDUWLFLSDWH�LQ���
LQWHUQDWLRQDO�HGXFDWLRQ�SURJUDPV�DQG�LW�LV�ZRQGHUIXO�WR�VHH�3OD\IRUG�,QWHUQDWLRQDO�&ROOHJH�EHFRPLQJ�D�WUXO\�JOREDO�VFKRRO�����

:H�FRQWLQXH�WR�LQYHVW�KHDYLO\�LQ�WHFKQRORJ\�DQG�WKH�FUHDWLRQ�RI�D�SHUVRQDOLVHG��GLJLWDO�OHDUQLQJ�HQYLURQPHQW��2YHU�WKH�SDVW���
\HDUV��ZH�KDYH�LQYHVWHG�DOPRVW�����P�LQ�WKH�GHYHORSPHQW�RI�D�ZRUOG�FODVV�WHFKQRORJ\�SODWIRUP�IRU�RXU�VFKRRO������RI�RXU�
VWXGHQWV�QRZ�KDYH�WKHLU�RZQ�ODSWRS�DQG�WKURXJK�WKH�LQWURGXFWLRQ�RI�RXU�QHZ�&DQYDV�/HDUQLQJ�HQYLURQPHQW�DQG�RQOLQH�
$VVHVVPHQW�DQG�5HSRUWLQJ�SODWIRUP��2FWRSXV�%,���DOO�VWXGHQWV��SDUHQWV�DQG�VWDII�QRZ�KDYH������DFFHVV�WR�WKH�PRVW�
FRPSUHKHQVLYH��JOREDO�WHDFKLQJ�DQG�OHDUQLQJ�HQYLURQPHQW�WKDW�H[LVWV��/HDUQLQJ�DW�3OD\IRUG�,QWHUQDWLRQDO�&ROOHJH�KDV�WUXO\�EHHQ�
WUDQVIRUPHG�DQG�WKLV�LV�MXVW�WKH�VWDUW�RI�ZKDW¶V�WR�FRPH���
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7KH������VFKRRO�\HDU�ZDV�RQH�ZKLFK�UHIOHFWHG�PDQ\�VXFFHVVHV�DQG�WKH�SRVLWLYH�RXWFRPHV�UHIOHFWHG�LQ�PXOWLSOH�VHWV�RI�GDWD�
DWWHVW�WR�WKH�VWDII
V�VWURQJ�FRPPLWPHQW�WR�FRQWLQXDO�LPSURYHPHQW���

,PSURYHPHQW�3ODQQLQJ�3ULRULW\����$FDGHPLF�([FHOOHQFH��
2XU�ILUVW�JRDO�WR�LQFUHDVH�6$&(�FRPSOHWLRQ�UDWHV�WR������DQQXDOO\�ZDV�PHW�DV�WKH�SHUFHQWDJH�RI�FRPSOHWHUV�RXW�RI�WKRVH�
VWXGHQWV�ZKR�KDG�WKH�SRWHQWLDO�WR�FRPSOHWH�WKHLU�6$&(�LQ�2FWREHU�ZDV�����LQ�������$�IXUWKHU�JRDO�WR�LQFUHDVH�6$&(�$�JUDGHV�
WR������ZDV�PHW�DV�6WDJH���UHVXOWV�RI�$�JUDGHV�LQFUHDVHG�IURP�������LQ������WR�������LQ�������:H�VHW�D�JRDO�WR�LQFUHDVH�RXU�
$7$5�PHDQ�VFRUHV�WR������:KLOVW�WKH�PHDQ�$7$5�LQFUHDVHG�IURP������LQ������WR������LQ�������ZH�GLG�QRW�PHHW�RXU�JRDO�DQG�
ZLOO�FRQWLQXH�WR�ZRUN�ZLWK�6WDJH���VWDII�DQG�VWXGHQWV�RQ�WKLV�WDUJHW�LQ�������7KH�JRDO�WR�LQFUHDVH�WKH���RI�<HDU������VWXGHQWV�
DFKLHYLQJ�$�JUDGHV�WR������ZDV�QRW�PHW�EXW�WKHUH�ZDV�D�GHFUHDVH�LQ�IDLOLQJ�JUDGHV�LQ�������:KLOVW�ZH�GLG�QRW�PHHW�WKH�JRDO�RI�
LQFUHDVLQJ�<HDU������*3$�VFRUHV�WR�������WKHUH�ZDV�JURZWK�IURP����LQ������WR����LQ�������7KH�JRDO�WR�LQFUHDVH�WKH�QXPEHU�RI�
VWXGHQWV�PHHWLQJ�1DWLRQDO�0LQLPXP�VWDQGDUG�DQQXDOO\�ZDV�PHW�ZLWK�JURZWK�IURP�����������WR������LQ������

3ODQQLQJ�3ULRULW\����(QJDJHPHQW�DQG�:HOOEHLQJ��
,PSURYH�VWXGHQW�DWWHQGDQFH�DFURVV�DOO�\HDU�OHYHOV�WR��������,Q������WKHUH�ZDV�D�GHFUHDVH�LQ�VWXGHQW�DWWHQGDQFH�DFURVV�WKH�
VLWH�IURP�������WR��������7KH�VFKRRO�FRQWLQXHV�WR�ZRUN�GLOLJHQWO\�LQ�WKLV�DUHD�FUHDWLQJ�D�VDIH��ZHOFRPLQJ�HQYLURQPHQW�DQG�
FRQQHFWLQJ�GLV�HQJDJHG�VWXGHQWV�ZLWK�D�UDQJH�RI�SURJUDPV��

,PSURYHPHQW�3ODQQLQJ�3ULRULW\����6FKRRO�3URILOH�DQG�3DUWQHUVKLSV��
&RQWLQXHG�SUHSDUDWLRQ�IRU�&,6�$FFUHGLWDWLRQ�GXH�LQ�0DUFK�������DOO�VWDII�WR�EH�LQYROYHG�DQG�SUHSDUHG���,Q�0DUFK�3,&�ZDV�
DVVHVVHG�DQG�EHFDPH�WKH�ILUVW�ORZ�6(6�VFKRRO�LQ�6RXWK�$XVWUDOLD�WR�EH�&,6�DFFUHGLWHG���
&RQWLQXHG�GHYHORSPHQW�RI�SDLG�(PSOR\DELOLW\�6NLOOV�3URJUDP�IRU�VWXGHQWV�DQG�WKH�FUHDWLRQ�RI�����HPSOR\PHQW�WUDLQHHVKLSV�IRU�
VWXGHQWV�SHU�\HDU���

3ODQQLQJ�3ULRULW\����%XLOGLQJ�&DSDFLW\�DQG�&DSDELOLW\��
&RQWLQXHG�SURIHVVLRQDO�GHYHORSPHQW�XVLQJ�$FWLRQ�5HVHDUFK���DOO�VWDII�DUH�UHTXLUHG�WR�LPSURYH�SHGDJRJ\���$OO�VWDII�ZHUH�UHTXLUHG�
WR�ZRUN�LQ�WDUJHWHG�JURXSV�DQG�GRFXPHQWHG�WKHLU�UHVHDUFK�WKURXJK�WKHLU�SURIHVVLRQDO�GHYHORSPHQW�FRQYHUVDWLRQV��&RQWLQXHG�
VXSSRUW�IRU�WHDFKHUV�WR�XQGHUWDNH�WKH�0DVWHUV�SURJUDP�ZLWK�8QL6$�ZLWK����VWDII�FRPSOHWLQJ�WKHLU�0DVWHUV�LQ�������&RQWLQXHG�
SURIHVVLRQDO�VXSSRUW�IRU�SDUDSURIHVVLRQDO�WUDLQLQJ�IRU�DQFLOODU\�VWDII�RXWFRPH�-XOLH"""�&RQWLQXHG�GHYHORSPHQW�RI�WKH�VFKRRO¶V�
/HDGHUVKLS�'HYHORSPHQW�3URJUDP�ZLWK�VWDII�EHLQJ�VXSSRUWHG�WKURXJK�D�VSHFLDOLVHG�VLWH�EDVHG�SURJUDP��)XUWKHU�H[SDQVLRQ�RI�
VFKRRO�OHDGHUVKLS�DQG�PDQDJHPHQW�SRVLWLRQV�LQ�LGHQWLILHG�SULRULW\�RU�JURZWK�DUHDV�ZLWK���%��OHDGHUV�EHLQJ�HPSOR\HG�IRU�WKH�
VWDUW�RI�������1HZ�(PHUJLQJ��,PSURYHG�IXQFWLRQV�DQG�SURFHVVHV�RI�VFKRRO�JRYHUQDQFH�LQFOXGLQJ�WUDLQLQJ�SURJUDPV�IRU�
SDUHQWV�FRPPXQLW\��7KH�VFKRRO�ERDUG�ZHUH�YHU\�DFWLYH�SDUWLFLSDWLQJ�LQ�WDUJHWHG�LPSURYHPHQW�ZLWK�,&7�DQG�WKH�VFKRRO�FDQWHHQ����

,PSURYHPHQW�3ODQQLQJ�3ULRULW\����5HQHZDO�DQG�5HGHYHORSPHQW�2QJRLQJ��(UHFWLRQ�RI�VLJQ�VLJQDJH�WR�3KLOLS�+LJKZD\�DQG�
ZD\ILQGLQJ�WR�VFKRRO�EXLOGLQJV�&RPSOHWLRQ�RI�6WDJH���VFKRRO�UHGHYHORSPHQW��2SHQLQJ�RI�WKH�67(0�DQG�*OREDO�6WXGLHV�VSDFH�LQ�
�����E\�(GXFDWLRQ�0LQLVWHU�-RKQ�*DUGLQHU��3ODQQLQJ�IRU�WKH�����PLOOLRQ�EXLOG�LV�XQGHUZD\��
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ͮ�WůĂǇĨŽƌĚ�/ŶƚĞƌŶĂƚŝŽŶĂů��ŽůůĞŐĞϮϬϭϵ�ĂŶŶƵĂů�ƌĞƉŽƌƚ�ƚŽ�ƚŚĞ�ĐŽŵŵƵŶŝƚǇ�



E�W>�E�ƉƌŽŐƌĞƐƐ

dŚĞ�ĚĂƚĂ�ďĞůŽǁ�ƌĞƉƌĞƐĞŶƚƐ�ƚŚĞ�ŐƌŽǁƚŚ�ŽĨ�ƐƚƵĚĞŶƚƐ�ĨƌŽŵ�ϮϬϭϳ�ƚŽ�ϮϬϭϵ�ŝŶ�ƚŚĞ�E�W>�E�ƚĞƐƚ�ƌĞůĂƚŝǀĞ�ƚŽ�ƐƚƵĚĞŶƚƐ�
ǁŝƚŚ�ƚŚĞ�ƐĂŵĞ�ŽƌŝŐŝŶĂů�ƐĐŽƌĞ͕�ƉƌĞƐĞŶƚĞĚ�ŝŶ�ƋƵĂƌƚŝůĞƐ͘

ZĞĂĚŝŶŐ

EƵŵĞƌĂĐǇ�

E�W>�E�ƉƌŽŐƌĞƐƐŝŽŶ� zĞĂƌ�ϳͲϵ ^ƚĂƚĞ�;ĂǀĞƌĂŐĞͿ

hƉƉĞƌ�ƉƌŽŐƌĞƐƐ�ŐƌŽƵƉ ϭϴй Ϯϱй

DŝĚĚůĞ�ƉƌŽŐƌĞƐƐ�ŐƌŽƵƉ ϱϱй ϱϬй

>ŽǁĞƌ�ƉƌŽŐƌĞƐƐ�ŐƌŽƵƉ Ϯϴй Ϯϱй

�ĂƚĂ�^ŽƵƌĐĞ͗��ĞƉĂƌƚŵĞŶƚ�ĨŽƌ��ĚƵĐĂƚŝŽŶ�ƐƉĞĐŝĂů�ĞǆƚƌĂĐƚ�ĨƌŽŵ��ĂƚĂ�ZĞƉŽƌƚŝŶŐ�Θ��ŶĂůǇƚŝĐƐ��ŝƌĞĐƚŽƌĂƚĞ͕��ƵŐƵƐƚ�ϮϬϭϵ͘�
ΎEKd�͗�ZĞƉŽƌƚŝŶŐ�ŽĨ�ĚĂƚĂ�ŶŽƚ�ƉƌŽǀŝĚĞĚ�ǁŚĞŶ�ůĞƐƐ�ƚŚĂŶ�Ɛŝǆ�ƐƚƵĚĞŶƚƐ�ŝŶ�ƚŚĞ�ƌĞƐƉĞĐƚŝǀĞ�ĐŽŚŽƌƚ�;ƐŚŽǁŶ�ǁŝƚŚ�ĂŶ�ĂƐƚĞƌŝƐŬͿ͘��ƵĞ�ƚŽ�ƌŽƵŶĚŝŶŐ�ŽĨ�ƉĞƌĐĞŶƚĂŐĞƐ͕�
ĚĂƚĂ�ŵĂǇ�ŶŽƚ�ĂĚĚ�ƵƉ�ƚŽ�ϭϬϬй͘

�ĂƚĂ�^ŽƵƌĐĞ͗��ĞƉĂƌƚŵĞŶƚ�ĨŽƌ��ĚƵĐĂƚŝŽŶ�ƐƉĞĐŝĂů�ĞǆƚƌĂĐƚ�ĨƌŽŵ��ĂƚĂ�ZĞƉŽƌƚŝŶŐ�Θ��ŶĂůǇƚŝĐƐ��ŝƌĞĐƚŽƌĂƚĞ͕��ƵŐƵƐƚ�ϮϬϭϵ͘
ΎEKd�͗�ZĞƉŽƌƚŝŶŐ�ŽĨ�ĚĂƚĂ�ŶŽƚ�ƉƌŽǀŝĚĞĚ�ǁŚĞŶ�ůĞƐƐ�ƚŚĂŶ�Ɛŝǆ�ƐƚƵĚĞŶƚƐ�ŝŶ�ƚŚĞ�ƌĞƐƉĞĐƚŝǀĞ�ĐŽŚŽƌƚ�;ƐŚŽǁŶ�ǁŝƚŚ�ĂŶ�ĂƐƚĞƌŝƐŬͿ͘��ƵĞ�ƚŽ�ƌŽƵŶĚŝŶŐ�ŽĨ�ƉĞƌĐĞŶƚĂŐĞƐ͕�
ĚĂƚĂ�ŵĂǇ�ŶŽƚ�ĂĚĚ�ƵƉ�ƚŽ�ϭϬϬй͘

E�W>�E�ƉƌŽŐƌĞƐƐŝŽŶ� zĞĂƌ�ϳͲϵ ^ƚĂƚĞ�;ĂǀĞƌĂŐĞͿ

hƉƉĞƌ�ƉƌŽŐƌĞƐƐ�ŐƌŽƵƉ ϭϱй Ϯϱй

DŝĚĚůĞ�ƉƌŽŐƌĞƐƐ�ŐƌŽƵƉ ϱϰй ϱϬй

>ŽǁĞƌ�ƉƌŽŐƌĞƐƐ�ŐƌŽƵƉ ϯϭй Ϯϱй

EŽ͘�ŽĨ�ƐƚƵĚĞŶƚƐ�ǁŚŽ�ƐĂƚ�
ƚŚĞ�ƚĞƐƚΔ

EŽ͘�ŽĨ�ƐƚƵĚĞŶƚƐ�ĂĐŚŝĞǀŝŶŐ�ŝŶ�
ƚŚĞ�ƵƉƉĞƌ�ƚǁŽ�ďĂŶĚƐ

й�ŽĨ�ƐƚƵĚĞŶƚƐ�ĂĐŚŝĞǀŝŶŐ�ŝŶ�
ƚŚĞ�ƵƉƉĞƌ�ƚǁŽ�ďĂŶĚƐΎΎ

ZĞĂĚŝŶŐ EƵŵĞƌĂĐǇ ZĞĂĚŝŶŐ EƵŵĞƌĂĐǇ ZĞĂĚŝŶŐ EƵŵĞƌĂĐǇ
zĞĂƌ�ϵ�ϮϬϭϵ ϮϮϱ ϮϮϱ ϰ Ϯ Ϯй ϭй

zĞĂƌ�ϵ�ϮϬϭϳͲϭϵ�ĂǀĞƌĂŐĞ Ϯϭϯ͘ϳ Ϯϭϯ͘ϳ ϵ͘Ϭ ϭ͘ϯ ϰй ϭй

dŚŝƐ�ŵĞĂƐƵƌĞ�ƐŚŽǁƐ�ƚŚĞ�ŶƵŵďĞƌ�ŽĨ�ŶŽŶͲĞǆĞŵƉƚ�ƐƚƵĚĞŶƚƐ�ĞŶƌŽůůĞĚ�Ăƚ�ƚŚĞ�ƚŝŵĞ�ŽĨ�E�W>�E�ƚĞƐƚŝŶŐ�ǁŚŽ�ŚĂǀĞ�ĚĞŵŽŶƐƚƌĂƚĞĚ�
ĂĐŚŝĞǀĞŵĞŶƚ�ŝŶ�ƚŚĞ�ƌĞůĞǀĂŶƚ�E�W>�E�ŚŝŐŚĞƌ�ďĂŶĚƐ͘

E�W>�E�ƵƉƉĞƌ�ƚǁŽ�ďĂŶĚƐ�ĂĐŚŝĞǀĞŵĞŶƚ

�ĂƚĂ�^ŽƵƌĐĞ͗��ĞƉĂƌƚŵĞŶƚ�ĨŽƌ��ĚƵĐĂƚŝŽŶ�ƐƉĞĐŝĂů�ĞǆƚƌĂĐƚ�ĨƌŽŵ�E�W>�E�^��d���ĚĂƚĂ�ŚŽůĚŝŶŐƐ͕��ƵŐƵƐƚ�ϮϬϭϵ͘
ΔŝŶĐůƵĚĞƐ�ĂďƐĞŶƚ�ĂŶĚ�ǁŝƚŚĚƌĂǁŶ�ƐƚƵĚĞŶƚƐ͘
ΎZĞƉŽƌƚŝŶŐ�ŽĨ�ĚĂƚĂ�ŶŽƚ�ƉƌŽǀŝĚĞĚ�ǁŚĞŶ�ůĞƐƐ�ƚŚĂŶ�Ɛŝǆ�ƐƚƵĚĞŶƚƐ�ŝŶ�ƚŚĞ�ƌĞƐƉĞĐƚŝǀĞ�ĐŽŚŽƌƚ͘
ΎΎWĞƌĐĞŶƚĂŐĞƐ�ŚĂǀĞ�ďĞĞŶ�ƌŽƵŶĚĞĚ�ŽĨĨ�ƚŽ�ƚŚĞ�ŶĞĂƌĞƐƚ�ǁŚŽůĞ�ŶƵŵďĞƌ͘�

ͮ�WůĂǇĨŽƌĚ�/ŶƚĞƌŶĂƚŝŽŶĂů��ŽůůĞŐĞϮϬϭϵ�ĂŶŶƵĂů�ƌĞƉŽƌƚ�ƚŽ�ƚŚĞ�ĐŽŵŵƵŶŝƚǇ �



^ŽƵƚŚ��ƵƐƚƌĂůŝĂŶ��ĞƌƚŝĨŝĐĂƚĞ�ŽĨ��ĚƵĐĂƚŝŽŶ�Ͳ�^���
^����^ƚĂŐĞ�Ϯ�ŐƌĂĚĞƐ�ʹ�ƉĞƌĐĞŶƚĂŐĞ�ŽĨ�ŐƌĂĚĞƐ�ƚŚĂƚ�ĂƌĞ��Ͳ�Žƌ�ĂďŽǀĞ�
ĨŽƌ�ĂƚƚĞŵƉƚĞĚ�^����ƐƵďũĞĐƚƐ�;^��Ϳ

�ĂƚĂ�^ŽƵƌĐĞ͗�^����^ĐŚŽŽůƐ��ĂƚĂ�ƌĞƉŽƌƚƐ͕�ĞǆƚƌĂĐƚĞĚ�&ĞďƌƵĂƌǇ�ϮϬϭϵ͘
ΎEKd�͗�ZĞƉŽƌƚŝŶŐ�ŽĨ�ĚĂƚĂ�ŶŽƚ�ƉƌŽǀŝĚĞĚ�ǁŚĞŶ�ůĞƐƐ�ƚŚĂŶ�Ɛŝǆ�ƐƚƵĚĞŶƚƐ�ŝŶ�ƚŚĞ�ƌĞƐƉĞĐƚŝǀĞ�ĐŽŚŽƌƚ͘��ĂƚĂ�ĞǆĐůƵĚĞƐ�ŶŽŶͲ��ƚŽ���ĂŶĚ�
tŝƚŚĚƌĂǁŶ�EŽƚ�'ƌĂĚĞĚ�ƐƵďũĞĐƚ�ƌĞƐƵůƚƐ͘

^����^ƚĂŐĞ�Ϯ�ŐƌĂĚĞ�ĚŝƐƚƌŝďƵƚŝŽŶ
'ƌĂĚĞ ϮϬϭϲ ϮϬϭϳ ϮϬϭϴ ϮϬϭϵ
�н ϭй Ϭй Ϭй

� Ϯй Ϯй Ϯй

�Ͳ ϰй ϱй ϳй

�н ϲй ϳй ϳй

� ϭϯй ϭϰй ϭϯй

�Ͳ ϭϮй ϭϮй ϭϬй

�н ϭϲй ϭϮй ϭϮй

� Ϯϭй ϯϬй Ϯϳй

�Ͳ ϭϯй ϭϬй ϭϭй

�н Ϯй Ϯй ϯй

� ϲй ϰй ϯй

�Ͳ ϭй Ϭй ϭй

�н ϭй ϭй ϭй

� Ϯй Ϭй ϭй

�Ͳ Ϭй Ϭй Ϭй

E Ϭй Ϭй Ϭй

^����ĐŽŵƉůĞƚŝŽŶ�Ͳ�ƉĞƌĐĞŶƚĂŐĞ�ŽĨ�ĐŽŵƉůĞƚĞƌƐ�ŽƵƚ�ŽĨ�ƚŚŽƐĞ�
ƐƚƵĚĞŶƚƐ�ǁŚŽ�ŚĂĚ�ƚŚĞ�ƉŽƚĞŶƚŝĂů�ƚŽ�ĐŽŵƉůĞƚĞ�ƚŚĞŝƌ�^����ŝŶ�
KĐƚŽďĞƌ�ƚŚĂƚ�ǇĞĂƌ

ϮϬϭϲ ϮϬϭϳ ϮϬϭϴ ϮϬϭϵ
ϵϰй ϵϴй ϴϳй

�ĂƚĂ�^ŽƵƌĐĞ͗�^����^ĐŚŽŽůƐ��ĂƚĂ�ƌĞƉŽƌƚƐ͕�ĞǆƚƌĂĐƚĞĚ�&ĞďƌƵĂƌǇ�ϮϬϭϵ͘
ΎEKd�͗�ZĞƉŽƌƚŝŶŐ�ŽĨ�ĚĂƚĂ�ŶŽƚ�ƉƌŽǀŝĚĞĚ�ǁŚĞŶ�ůĞƐƐ�ƚŚĂŶ�Ɛŝǆ�ƐƚƵĚĞŶƚƐ�ŝŶ�ƚŚĞ�ƌĞƐƉĞĐƚŝǀĞ�ĐŽŚŽƌƚ͘

ϮϬϭϲ ϮϬϭϳ ϮϬϭϴ ϮϬϭϵ
WĞƌĐĞŶƚĂŐĞ�ŽĨ�ǇĞĂƌ�ϭϮ�ƐƚƵĚĞŶƚƐ�ƵŶĚĞƌƚĂŬŝŶŐ�
ǀŽĐĂƚŝŽŶĂů�ƚƌĂŝŶŝŶŐ�Žƌ�ƚƌĂĚĞ�ƚƌĂŝŶŝŶŐ

WĞƌĐĞŶƚĂŐĞ�ŽĨ�ǇĞĂƌ�ϭϮ�ƐƚƵĚĞŶƚƐ�ĂƚƚĂŝŶŝŶŐ�Ă�ǇĞĂƌ�
ϭϮ�ĐĞƌƚŝĨŝĐĂƚĞ�Žƌ�ĞƋƵŝǀĂůĞŶƚ�s�d�ƋƵĂůŝĨŝĐĂƚŝŽŶ

ϮϬϭϲ ϮϬϭϳ ϮϬϭϴ ϮϬϭϵ
ϴϳй ϵϯй ϵϬй

�ĂƚĂ�^ŽƵƌĐĞ͗�^����^ĐŚŽŽůƐ��ĂƚĂ�ƌĞƉŽƌƚƐ͕�ĞǆƚƌĂĐƚĞĚ�&ĞďƌƵĂƌǇ�ϮϬϭϵ͘
ΎEKd�͗�ZĞƉŽƌƚŝŶŐ�ŽĨ�ĚĂƚĂ�ŶŽƚ�ƉƌŽǀŝĚĞĚ�ǁŚĞŶ�ůĞƐƐ�ƚŚĂŶ�Ɛŝǆ�ƐƚƵĚĞŶƚƐ�ŝŶ�ƚŚĞ�ƌĞƐƉĞĐƚŝǀĞ�ĐŽŚŽƌƚ͘��ƵĞ�ƚŽ�ƌŽƵŶĚŝŶŐ�ŽĨ�ƉĞƌĐĞŶƚĂŐĞƐ͕�ĚĂƚĂ�
ŵĂǇ�ŶŽƚ�ĂĚĚ�ƵƉ�ƚŽ�ϭϬϬй͘

ͮ�WůĂǇĨŽƌĚ�/ŶƚĞƌŶĂƚŝŽŶĂů��ŽůůĞŐĞϮϬϭϵ�ĂŶŶƵĂů�ƌĞƉŽƌƚ�ƚŽ�ƚŚĞ�ĐŽŵŵƵŶŝƚǇ�
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^ĐŚŽŽů�ƉĞƌĨŽƌŵĂŶĐĞ�ĐŽŵŵĞŶƚ

ͮ�WůĂǇĨŽƌĚ�/ŶƚĞƌŶĂƚŝŽŶĂů��ŽůůĞŐĞϮϬϭϵ�ĂŶŶƵĂů�ƌĞƉŽƌƚ�ƚŽ�ƚŚĞ�ĐŽŵŵƵŶŝƚǇ �



zĞĂƌ�ůĞǀĞů ϮϬϭϲ ϮϬϭϳ ϮϬϭϴ ϮϬϭϵ

zĞĂƌ�ϴ ϴϮ͘ϳй ϳϵ͘ϯй ϴϮ͘ϲй ϴϰ͘ϲй

zĞĂƌ�ϵ ϴϮ͘ϴй ϳϵ͘ϵй ϴϬ͘ϳй ϳϲ͘ϰй

zĞĂƌ�ϭϬ ϴϭ͘Ϭй ϴϭ͘ϯй ϴϬ͘ϴй ϳϴ͘Ϯй

zĞĂƌ�ϭϭ ϴϰ͘ϭй ϴϯ͘ϴй ϴϱ͘ϱй ϳϵ͘ϱй

zĞĂƌ�ϭϮ ϴϯ͘ϯй ϴϲ͘ϱй ϴϰ͘ϱй ϴϯ͘Ϭй

^ĞĐŽŶĚĂƌǇ�ŽƚŚĞƌ ϴϰ͘ϰй ϳϯ͘ϳй ϴϯ͘ϲй ϴϭ͘Ϯй

dŽƚĂů ϴϮ͘ϵй ϴϭ͘ϳй ϴϮ͘ϳй ϴϬ͘ϰй

�ƚƚĞŶĚĂŶĐĞ

�ĂƚĂ�^ŽƵƌĐĞ͗�^ŝƚĞ�WĞƌĨŽƌŵĂŶĐĞ�ZĞƉŽƌƚŝŶŐ�^ǇƐƚĞŵ�;^W�ZͿ͕�^ĞŵĞƐƚĞƌ�ϭ�ĂƚƚĞŶĚĂŶĐĞ͘
EŽƚĞ͗���ďůĂŶŬ�ĐĞůů�ŝŶĚŝĐĂƚĞƐ�ƚŚĞƌĞ�ǁĞƌĞ�ŶŽ�ƐƚƵĚĞŶƚƐ�ĞŶƌŽůůĞĚ͘

�ƚƚĞŶĚĂŶĐĞ�ĐŽŵŵĞŶƚ

ͮ�WůĂǇĨŽƌĚ�/ŶƚĞƌŶĂƚŝŽŶĂů��ŽůůĞŐĞϮϬϭϵ�ĂŶŶƵĂů�ƌĞƉŽƌƚ�ƚŽ�ƚŚĞ�ĐŽŵŵƵŶŝƚǇ�

2XU�DWWHQGDQFH�KDV�UHPDLQHG�UHODWLYHO\�VWDWLF�RYHU�WKH�SDVW�IHZ�\HDUV�KRZHYHU�WKHUH�KDV�EHHQ�D����
GHFOLQH�LQ�������2XU�DWWHQGDQFH�DQG�ZHOOEHLQJ�WHDPV�DV�ZHOO�DV�KRXVH�WHDPV�ZLOO�EH�PDNLQJ�D�FRQFHUWHG�
HIIRUW�WR�LPSURYH�WKLV�WKRXJK��������

,QFUHDVHG�VWXGHQW�HQJDJHPHQW�DQG�6$&(�FRPSOHWLRQ�UDWHV�IRU�RXU�$OWHUQDWLYH�/HDUQLQJ�3DWKZD\V��$/3��
DQG�)OH[LEOH�/HDUQLQJ�2SWLRQV��)/2��VWXGHQWV�����LQ������IURP���LQ�������,QFUHDVHG�6$&(�FRPSOHWLRQ�UDWHV�
IRU�$76,�VWXGHQWV�������������LQFUHDVH�IURP�������������



�ĞŚĂǀŝŽƵƌ�ƐƵƉƉŽƌƚ�ĐŽŵŵĞŶƚ

�ůŝĞŶƚ�ŽƉŝŶŝŽŶ�ƐƵŵŵĂƌǇ

ͮ�WůĂǇĨŽƌĚ�/ŶƚĞƌŶĂƚŝŽŶĂů��ŽůůĞŐĞϮϬϭϵ�ĂŶŶƵĂů�ƌĞƉŽƌƚ�ƚŽ�ƚŚĞ�ĐŽŵŵƵŶŝƚǇ �



/ŶƚĞŶĚĞĚ�ĚĞƐƚŝŶĂƚŝŽŶ

ZĞůĞǀĂŶƚ�ŚŝƐƚŽƌǇ�ƐĐƌĞĞŶŝŶŐ

�ĂƚĂ�^ŽƵƌĐĞ͗��ĚƵĐĂƚŝŽŶ��ĞƉĂƌƚŵĞŶƚ�^ĐŚŽŽů��ĚŵŝŶŝƐƚƌĂƚŝŽŶ�^ǇƐƚĞŵ�;��^�^Ϳ��ĂƚĂ�ĞǆƚƌĂĐƚ�dĞƌŵ�ϯ�ϮϬϭϵ͘

^ĐŚŽŽů

>ĞĂǀĞ�ZĞĂƐŽŶ EƵŵďĞƌ й

�ŵƉůŽǇŵĞŶƚ ϴ ϯ͘Ϭй

/ŶƚĞƌƐƚĂƚĞͬKǀĞƌƐĞĂƐ ϭϭ ϰ͘Ϯй

KƚŚĞƌ ϯ ϭ͘ϭй

^ĞĞŬŝŶŐ��ŵƉůŽǇŵĞŶƚ ϱϱ ϮϬ͘ϴй

dĞƌƚŝĂƌǇͬd�&�ͬdƌĂŝŶŝŶŐ ϵ ϯ͘ϰй

dƌĂŶƐĨĞƌ�ƚŽ�EŽŶͲ'Žǀƚ�^ĐŚŽŽů ϭϬ ϯ͘ϴй

dƌĂŶƐĨĞƌ�ƚŽ�^��'Žǀƚ�^ĐŚŽŽů ϱϲ Ϯϭ͘ϭй

hŶŬŶŽǁŶ ϭϭϯ ϰϮ͘ϲй

hŶŬŶŽǁŶ�;d'�Ͳ�EŽƚ�&ŽƵŶĚͿ Ϭ E�

ͮ�WůĂǇĨŽƌĚ�/ŶƚĞƌŶĂƚŝŽŶĂů��ŽůůĞŐĞϮϬϭϵ�ĂŶŶƵĂů�ƌĞƉŽƌƚ�ƚŽ�ƚŚĞ�ĐŽŵŵƵŶŝƚǇ�



�ůů�ƚĞĂĐŚĞƌƐ�Ăƚ�ƚŚŝƐ�ƐĐŚŽŽů�ĂƌĞ�ƋƵĂůŝĨŝĞĚ�ĂŶĚ�ƌĞŐŝƐƚĞƌĞĚ�ǁŝƚŚ�ƚŚĞ�^��dĞĂĐŚĞƌƐ�ZĞŐŝƐƚƌĂƚŝŽŶ��ŽĂƌĚ͘

YƵĂůŝĨŝĐĂƚŝŽŶ�>ĞǀĞů EƵŵďĞƌ�ŽĨ�YƵĂůŝĨŝĐĂƚŝŽŶƐ

�ĂĐŚĞůŽƌ��ĞŐƌĞĞƐ�Žƌ��ŝƉůŽŵĂƐ ϭϰϲ

WŽƐƚ�'ƌĂĚƵĂƚĞ�YƵĂůŝĨŝĐĂƚŝŽŶƐ ϳϲ

WůĞĂƐĞ�ŶŽƚĞ͗�^ƚĂĨĨ�ǁŚŽ�ŚĂǀĞ�ŵŽƌĞ�ƚŚĂŶ�ϭ�ƋƵĂůŝĨŝĐĂƚŝŽŶ�ǁŝůů�ďĞ�ĐŽƵŶƚĞĚ�ŵŽƌĞ�ƚŚĂŶ�ŽŶĐĞ�ŝŶ�ƚŚĞ�ĂďŽǀĞ�ƋƵĂůŝĨŝĐĂƚŝŽŶ�
ƚĂďůĞ͘�dŚĞƌĞĨŽƌĞ�ƚŚĞ�ƚŽƚĂů�ŶƵŵďĞƌ�ŽĨ�ƐƚĂĨĨ�ďǇ�ƋƵĂůŝĨŝĐĂƚŝŽŶ�ƚǇƉĞ�ŵĂǇ�ďĞ�ŵŽƌĞ�ƚŚĂŶ�ƚŚĞ�ƚŽƚĂů�ŶƵŵďĞƌ�ŽĨ�ƚĞĂĐŚŝŶŐ�
ƐƚĂĨĨ͘

tŽƌŬĨŽƌĐĞ�ĐŽŵƉŽƐŝƚŝŽŶ�ŝŶĐůƵĚŝŶŐ�/ŶĚŝŐĞŶŽƵƐ�ƐƚĂĨĨ

dĞĂĐŚŝŶŐ�^ƚĂĨĨ EŽŶͲdĞĂĐŚŝŶŐ�^ƚĂĨĨ

/ŶĚŝŐĞŶŽƵƐ EŽŶͲ/ŶĚŝŐĞŶŽƵƐ /ŶĚŝŐĞŶŽƵƐ EŽŶͲ/ŶĚŝŐĞŶŽƵƐ

&ƵůůͲdŝŵĞ��ƋƵŝǀĂůĞŶƚƐ ϭ͘Ϭ ϴϱ͘ϲ Ϯ͘Ϭ ϰϲ͘ϱ

WĞƌƐŽŶƐ ϭ ϵϭ Ϯ ϱϲ

&ƵŶĚŝŶŐ�^ŽƵƌĐĞ �ŵŽƵŶƚ
'ƌĂŶƚƐ͗�^ƚĂƚĞ

'ƌĂŶƚƐ͗��ŽŵŵŽŶǁĞĂůƚŚ

WĂƌĞŶƚ��ŽŶƚƌŝďƵƚŝŽŶƐ

&ƵŶĚ�ZĂŝƐŝŶŐ

KƚŚĞƌ

�ĂƚĂ�^ŽƵƌĐĞ͗��ĞƉĂƌƚŵĞŶƚ�ĨŽƌ��ĚƵĐĂƚŝŽŶ�,Z�DĂŶĂŐĞŵĞŶƚ�ZĞƉŽƌƚŝŶŐ�^ǇƐƚĞŵ͕�ĞǆƚƌĂĐƚĞĚ�dĞƌŵ�ϯ�ϮϬϭϵ͘

�ĂƚĂ�^ŽƵƌĐĞ͗��ĞƉĂƌƚŵĞŶƚ�ĨŽƌ��ĚƵĐĂƚŝŽŶ�,Z�DĂŶĂŐĞŵĞŶƚ�ZĞƉŽƌƚŝŶŐ�^ǇƐƚĞŵ͕�ĞǆƚƌĂĐƚĞĚ�dĞƌŵ�ϯ�ϮϬϭϵ͘

�ĂƚĂ�^ŽƵƌĐĞ͗��ĚƵĐĂƚŝŽŶ��ĞƉĂƌƚŵĞŶƚ�^ĐŚŽŽů��ĚŵŝŶŝƐƚƌĂƚŝŽŶ�^ǇƐƚĞŵ�;��^�^Ϳ͘

YƵĂůŝĨŝĐĂƚŝŽŶƐ�ŚĞůĚ�ďǇ�ƚŚĞ�ƚĞĂĐŚŝŶŐ�ǁŽƌŬĨŽƌĐĞ�ĂŶĚ�
ǁŽƌŬĨŽƌĐĞ�ĐŽŵƉŽƐŝƚŝŽŶ

&ŝŶĂŶĐŝĂů�ƐƚĂƚĞŵĞŶƚ

ͮ�WůĂǇĨŽƌĚ�/ŶƚĞƌŶĂƚŝŽŶĂů��ŽůůĞŐĞϮϬϭϵ�ĂŶŶƵĂů�ƌĞƉŽƌƚ�ƚŽ�ƚŚĞ�ĐŽŵŵƵŶŝƚǇ ��
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ϮϬϭϵ�ƐĐŚŽŽů�ĂŶŶƵĂů�ƌĞƉŽƌƚ͗�dŝĞƌ�Ϯ�ĨƵŶĚŝŶŐ�ƌĞƉŽƌƚΎ

dŝĞƌ�Ϯ�ĨƵŶĚŝŶŐ�
ƐĞĐƚŝŽŶ

dŝĞƌ�Ϯ�ĐĂƚĞŐŽƌǇ�;ǁŚĞƌĞ�ĂƉƉůŝĐĂďůĞ�
ƚŽ�ƚŚĞ�ƐŝƚĞͿ

�ƌŝĞĨůǇ�ĚĞƐĐƌŝďĞ�ŚŽǁ�ƚŚĞ�ϮϬϭϵ�ĨƵŶĚŝŶŐ�ǁĂƐ�ƵƐĞĚ�ƚŽ�ŝŵƉƌŽǀĞ�ƚŚĞ�ƌĞůĞǀĂŶƚ�
^ƚĂŶĚĂƌĚ�ŽĨ��ĚƵĐĂƚŝŽŶĂů��ĐŚŝĞǀĞŵĞŶƚ�;^��Ϳ�ŽƵƚĐŽŵĞƐ

KƵƚĐŽŵĞƐ�ĂĐŚŝĞǀĞĚ�Žƌ�ƉƌŽŐƌĞƐƐ�
ŵĂĚĞ�ƚŽǁĂƌĚƐ�ƚŚĞƐĞ�ŽƵƚĐŽŵĞƐ

/ŵƉƌŽǀĞĚ�ďĞŚĂǀŝŽƵƌ�ŵĂŶĂŐĞŵĞŶƚ�ĂŶĚ�
ĞŶŐĂŐĞŵĞŶƚ

dĂƌŐĞƚĞĚ�ĨƵŶĚŝŶŐ�ĨŽƌ�
ŝŶĚŝǀŝĚƵĂů�ƐƚƵĚĞŶƚƐ

/ŵƉƌŽǀĞĚ�ŽƵƚĐŽŵĞƐ�ĨŽƌ�ƐƚƵĚĞŶƚƐ�ǁŝƚŚ�
ĂŶ�ĂĚĚŝƚŝŽŶĂů�ůĂŶŐƵĂŐĞ�Žƌ�ĚŝĂůĞĐƚ

/ŵƉƌŽǀĞĚ�ŽƵƚĐŽŵĞƐ�ĨŽƌ�ƐƚƵĚĞŶƚƐ�ǁŝƚŚ�
ĚŝƐĂďŝůŝƚŝĞƐ

dĂƌŐĞƚĞĚ�ĨƵŶĚŝŶŐ�ĨŽƌ�
ŐƌŽƵƉƐ�ŽĨ�ƐƚƵĚĞŶƚƐ

/ŵƉƌŽǀĞĚ�ŽƵƚĐŽŵĞƐ�ĨŽƌ�
� ƌƵƌĂů�ĂŶĚ�ŝƐŽůĂƚĞĚ�ƐƚƵĚĞŶƚƐ
� �ďŽƌŝŐŝŶĂů�ƐƚƵĚĞŶƚƐ
� ŶƵŵĞƌĂĐǇ�ĂŶĚ�ůŝƚĞƌĂĐǇ

ŝŶĐůƵĚŝŶŐ�ĞĂƌůǇ�ǇĞĂƌƐ�ƐƵƉƉŽƌƚ
&ŝƌƐƚ�ůĂŶŐƵĂŐĞ�ŵĂŝŶƚĞŶĂŶĐĞ�ĂŶĚ�
ĚĞǀĞůŽƉŵĞŶƚ
^ƚƵĚĞŶƚƐ�ƚĂŬŝŶŐ�ĂůƚĞƌŶĂƚŝǀĞ�ƉĂƚŚǁĂǇƐ
ĞĂƌŶŝŶŐ�ĚŝĨĨŝĐƵůƚŝĞƐ�ŐƌĂŶƚ

�ƵƐƚƌĂůŝĂŶ��ƵƌƌŝĐƵůƵŵ

�ďŽƌŝŐŝŶĂů�ůĂŶŐƵĂŐĞƐ�ƉƌŽŐƌĂŵƐ�
ŝŶŝƚŝĂƚŝǀĞƐ

�ĞƚƚĞƌ�ƐĐŚŽŽůƐ�ĨƵŶĚŝŶŐ

KƚŚĞƌ�ĚŝƐĐƌĞƚŝŽŶĂƌǇ�
ĨƵŶĚŝŶŐ

^ƉĞĐŝĂůŝƐƚ�ƐĐŚŽŽů�ƌĞƉŽƌƚŝŶŐ�;ĂƐ�
ƌĞƋƵŝƌĞĚͿ

/ŵƉƌŽǀĞĚ�ŽƵƚĐŽŵĞƐ�ĨŽƌ�ŐŝĨƚĞĚ�ƐƚƵĚĞŶƚƐ

WƌŝŵĂƌǇ�ƐĐŚŽŽů�ĐŽƵŶƐĞůůŽƌ�;ŝĨ�
ĂƉƉůŝĐĂďůĞͿ

ΎdŝĞƌ�Ϯ�ĨƵŶĚŝŶŐ�ƉƌŽǀŝĚĞƐ�ĂĚĚŝƚŝŽŶĂů�ƌĞƐŽƵƌĐĞƐ�ƚŽ�ƐƵƉƉŽƌƚ�ƐƚƵĚĞŶƚƐ�ǁŚŽ�ĂƌĞ�ƵŶůŝŬĞůǇ�ƚŽ�ŽďƚĂŝŶ�ƚŚĞ�ĚĞƐŝƌĞĚ�ŽƵƚĐŽŵĞƐ�ǁŝƚŚŽƵƚ�ĨƵƌƚŚĞƌ�ƐƵƉƉŽƌƚ͘

WƌŽŐƌĂŵ�ĨƵŶĚŝŶŐ�ĨŽƌ�
Ăůů�ƐƚƵĚĞŶƚƐ

,PSURYH�6WXGHQW�%HKDYLRXU���UHGXFWLRQ�WR�OHVV�WKDQ�����VXVSHQVLRQV�H[FOXVLRQV��
,QFUHDVH�VWXGHQW�HQJDJHPHQW�DQG�6$&(�FRPSOHWLRQ�UDWHV�IRU�$/3�DQG�)/2�VWXGHQWV�

&UHDWLQJ�D�VDIH��ZHOFRPLQJ�
HQYLURQPHQW�DQG�FRQQHFWLQJ�
GLV�HQJDJHG�VWXGHQWV�

7KH�IXQGV�ZHUH�VSHQW�RQ�%662�VXSSRUW�IRU�RXU�($/'�VWXGHQWV��7XWRULQJ�LQ�FODVV�DQG�
����VXSSRUW�

$�JUDGH�UHVXOWV�LQ�RXU�6WDJH���DQG�
6WDJH���1HSDOL�FODVV��

'HYHORS�DQG�LPSOHPHQWDWLRQ�RI�:RUN�([SHULHQFH�DQG�&RPPXQLW\�$FFHVV�3URJUDPV�WR�
FDWHU�WR�WKH�LQGLYLGXDO�VWUHQJWKV�DQG�LQWHUHVWV�RI�6:'��

�����SHU�FHQW�SDUWLFLSDWLRQ�LQ�ZRUN�
H[SHULHQFH�

(PSOR\PHQW�RI�DQ�$E�(G�FR�RUGLQDWRU�DQG�$(7��6$$67$�IXQGLQJ�ZDV�XVHG�WR�HPSOR\�
WKH�&R�RUGLQDWRU�ZKR�IDFLOLWDWHG�WKH�6$$67$�$FDGHP\���$3$6�IXQGLQJ�ZDV�XVHG�WR�
HPSOR\�DQ�662�ZKR�HQJDJHG�ZLWK�RXU�$E�VWXGHQWV�WKURXJK�WDLORUHG�WXLWLRQ�SURJUDPV���
)XQGLQJ�ZDV�DFTXLUHG�WKURXJK�WKH�:<$77�IXQG�DQG�XWLOLVHG�WR�DVVLVW�D�QXPEHU�RI�
VWXGHQWV�ZLWK�OHDUQLQJ�QHHGV���7KH�6$$67$�&RQQHFW��MXQLRU�\HDUV��SURJUDP�ZDV�
IXQGHG�WR�HQULFK�FXUULFXOXP�GHOLYHU\���)XQGLQJ�ZDV�DOVR�XWLOLVHG�WR�XSJUDGH�WKH�
UHIXUELVKPHQW�RI�WKH�$E�(G�RIILFH�LQ�IRU�HIIHFWLYH�VXSSRUW�IRU�VWXGHQWV�

7KH�$ERULJLQDO�(GXFDWLRQ�WHDP�
IRFXVHG�RQ�$ERULJLQDO�OLWHUDF\�DQG�
QXPHUDF\�DFKLHYHPHQW�DV�ZHOO�DV�
RYHUDOO�HQJDJHPHQW�DQG�DWWHQGDQFH�
LPSURYHPHQW�

/LWHUDF\�,PSURYHPHQW�6WUDWHJ\���2XU�KLJKHVW�OHDUQLQJ�SULRULW\�IRU�������:KROH�VFKRRO�
HPSKDVLV�UHTXLUHG��1XPHUDF\�,PSURYHPHQW���7UDFNLQJ�ZHOO��FRQWLQXDO�IRFXV�RQ�<HDU���
$&�VWDQGDUGV�DV�D�PLQLPXP�EHQFKPDUN��,PSURYHG�VWXGHQ

)XOO�LPSOHPHQWDWLRQ�RI�JRRJOH�
FODVVURRPV�DQG�ODSWRSV�IRU�OHDUQLQJ�
SURJUDP

7KHUH�ZHUH�QR�VSHFLILF�ODQJXDJH�SURJUDPV�LQLWLDWLYHV�UXQ�KRZHYHU��ERWK�6$$67$�DQG�
6$$67$�&RQQHFW�SURJUDPV�LQFOXGHG�FXUULFXOXP�IRFXV�RQ�$ERULJLQDO�ODQJXDJHV��
$6(72�VWDII�DVVLVWHG�WHDFKHUV�ZLWK�ODQJXDJH�VHVVLRQV�

6RPH�DFKLHYHPHQW�DQG�HQJDJHPHQW�
SURJUHVV�

$GGLWLRQDO�WHDFKHU�UHOHDVH�IRU�DWWHQGDQFH�DQG�EHKDYLRXU�PDQDJHPHQW�IROORZ�XS�DQG�
UHSRUWLQJ��$GGLWLRQDO�WHDFKHU�DQG�VXSSRUW�VHUYLFHV�IRU�,QGLJHQRXV�VWXGHQWV�

1$

1$

1$


